SECURITIES AND EXCHANGE COMMISSION
(Release No. 34-54791; File No. SR-CHX-2006-31)

November 20, 2006
Self-Regulatory Organizations; Chicago Stock Exchange, Inc.; Notice of Filing and Immediate
Effectiveness of Proposed Rule Change and Amendment No. 1 Thereto Relating to Participant
Fees and Credits

Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (the “Act”),* and
Rule 19b-4 thereunder,? notice is hereby given that on October 23, 2006, the Chicago Stock
Exchange, Inc. (“CHX” or “Exchange”) filed with the Securities and Exchange Commission
(“Commission”) the proposed rule change as described in Items I, 1, and 111 below, which Items
have been prepared by the CHX. On November 15, 2006, the CHX filed Amendment No. 1 to
the proposed rule change.> The CHX has designated this proposal as one establishing or
changing a member due, fee, or other charge imposed by the CHX pursuant to Section
19(b)(3)(A)(ii) of the Act,* and Rule 19b-4(f)(2) thereunder,> which renders the proposal

effective upon filing with the Commission. The Commission is publishing this notice to solicit

comments on the proposed rule change, as amended, from interested persons.

! 15 U.S.C. 78s(b)(2).
2 17 CFR 240.19b-4.

The purpose of Amendment No. 1 is to provide further clarity as to the proposed NTM
Fee Schedule changes, by providing additional commentary with respect to: (i) the
provisions of the NTM Fee Schedule that are impacted,; (ii) the amounts of the fees
established by such provisions; (iii) the basis for certain changes or references to these
provisions; and (iv) the correction of certain rule change marking.

4 15 U.S.C. 78s(b)(3)(A)(ii).
> 17 CFR 240.19b-4(f)(2).
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